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&K2a LHV 0 ROW « LIRGBLHQQHV
&KHUW/ 0 RQW « LRGBLHQV

/I H NDQYIHU @ O DLVRQ GX 9LADIH «VDLW
SGIQH SRXU @ 2lWH F«WP RQLH GHV Y X[
GHSXLV DQV

&H I XWERFFDVIRQ SRXUP RLGH S U« VHQWAU BH
MQRXYHDX FRQVHLOP XQLFLSDO} HWGH | DLLH O
SRIQW ¢ P LP DQGDW VXU GV SUQFLSD®V
W<DQVDVIRQV TXL RQWDP «@RU« @1 TXRWGLHQ
GH FKDFXQ S\ QH GH WQ&SKRQLH P RELG
DULY«H GH @ ILEWH RSWTXH WIHFWRQ GHV
HQURE«V VXU 5' HW GDQV @1 YLADIH
WIHFVWRQ GH WRWRLLY G (RQJ GH @ 5

SDWDJH GH &FMUDIH SXEQF HQ / (' VWXUD
5' SDWDJH GH &F®UWDJH HQ /(' GDQV
vV EoWVIP HQW SXEQFV P DlUH «FRM

0 DLVRQ GX 9LADIH FQRFKHU GH O«JQWH @
FWDWRQ GH MDWGLQV FRP P XQDX[ @YWV
SWRFKDLQHP HQW HW OLQWDADWRQ GH GHX|

ERVHV ¢ QYLHV

,O\ D DXWL HX @ FWDWRQ GEQ P DWFK«

KHEGRP DGDUH @ WHIRQW GX VIV LQVHUQHW
GH @ FRP P XQH @ FWDWRQ GX NRXWQDO

GRQIRWP DVRQ VP HWULHO i H
0 RQW «RGBLHQ} ( WSXLV IO\ D HX @ WV
EHA@M «KXWIVH GHV MHX[ GH 0 RQW* «LRGE OH
MLAHW GHWLHU  WHP DUTXDEG®!  DYHQVXUH
FRAMFVYH SRXUQRWH YLADJI H

3RXU QRXV FRQWDFWHLWRQV QRWH
«QHW LH DX SRNHW HV KDXW GX 5 DLGLARQ}
“BL WJQ« @ SHWP LV GH FRQWUKLH ILQ
G«FHP EWH 1 RXV DYRQV REWHQX o)
GH VXEYHQWRQV VXU GV 0O +7
HWIP DWRQ GX SWRMHW - H LHP HUFLH B VDW @
WJILRQ HW ®{ G«SDUMP HQW FDU XQ WO
P ROMDQW GH VWXEYHOQWRQV HW (DWH
DXNRXUWSEKXL /H VRGBH VHWD ILQDQF« SDU XQ
HP SIXQW HW GH @DXVRILODQFHP HQW / HV
GRWIHW/ GH FRQVXQODWRQ GHV HQWHSUVHV
VROWHQ FRXW GH W GDFWRQ

3RXU WP LQHU MH WHP HUFLH GV QRP EWHX|
E«Q«YRGIV GH @ FRP P XQH VRXNRXU/ DXWL
S U« VHQW HWDFWI V

- H YRXV VRXKDLWH XQH EH@H DQQ«H

08,5
OHEHBEDPH 0 ROFHRY SHWRXYH HFRUH SOVGLQ RUP DARQY
700 \KUGI VWM IQMIHW
DPOBDU N POMHESPVNIGS N POHESPVNIGS
IXE K - K HAUXU) DFHERRN
ODU-HXSHQ K- — K : [ BEF EF . POHFPVN
6OPHAL K - K [ — = ' '
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/H 2P HP DWFK« GH 1 R- OVBIWWHWQX 1 GIP DQFKH  G«FHP EWH SXXV GH  H[ SRVDQW
RQWWSRQGX SWVHQW DYHF GHV SIRGXIW GX VIHURLUHWGEUAADQDW

$ OH WUHXU YIQ HWFKRFRMWFKDXGV SUSDWV SDU BV OXMIQV  RQW

«\W VHUYLY GDQV B FKDAMWGH 1 R- O & W IHWIDXIWDVRQ GV EXW HUWY GX

9 H[ LQ 7UXFN HWB FU-SHV GH @ 3 ( RQWWMARX QRV SDS LAV

7RXWDX RQJ GH @ NMRXUWQ«H GBIV YIMVAX U/ RQWk VY LQYLWEY ¢ VIHIOWHUGHXUFKDQFH ¢ @ VRP ERM® GH
1 R- ODQLP «H SDUQRV FKDLP DQWAV KTWAMHY / D P «\WR FGP HQW D SHLP LV GHV SLRP HQDGHV ¢
GRV GBQHV SRXU@® SXV J LDQGH NRLH GHV HQI DQW VRXWFRP P H @ SUWHQFH GX 32 LH1 R- O

/H G«FHP EWH ®1 LHSDV
GHV DQFLHQV VHWVG«RX@ DX
WHWIDXWIDQW /H  &HQVIDXWH ¢
ILIQ

' DQV XQ FDGWH A P SDVKLT XH

DYHF XQ P HQX RUJ LODOHWFKLE
OV P HP ELHV GX &&$6 RQW

RU DQL\k XOH NRX U« H
FROYLYID®! HW GDOVDQWA SRXU
QRVDQ«V

/H 32H 1R-OQ® SDV RXEQ
FHX[ TXL QH SRXYDIHQW -WH
SWVHOW HQ BIXUDSSRUBDQWXQ
SDQIHUJ DL

0 $MO 0$7(26 HQMRXU GH VRQ FRQWHIOP XQIFISDOD SWWHQW VHV Y X[ ¢ VRXW @
SRSXMVIRQ SW\VHQWA G VDP HGL  NDQYLHU ¢ @0 DIVRQ GX 9LADIH ,0D DSSH& GV J IDQGV
«Y2 QHP HQW SDW«V GV WDYDX[ UcD@VeeV DIQVLT XH GV SIRMIW ¢ YHQLU

3RXU FARWIH FHWH F« WP RQWH 1))
SRSXMVIRQ D SX G«FRXYUU
CH SRMMRQ GH SKRVRV GX FRQFRXW/
0 RQWHWRRXAQV P RQ YIADIH DX]
VDIVRQV P DLV «J DAP HOWWH W<J DU
JWFH DX EXIIHW SWSDWw/ SDU XQH
DWP «H GH E«Q«YRM®V GH VRXV GV
aJHY TXH 0 OGO ODUH QD SDv
P DQT X« GH WHP HUFLHU
FKDM®XWHXVHP HQW
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" HSXLY ®f HU NDQYIHU o)
H WIQURQ GH FROWI QHV GH WL
SHWP HW GH WHR\FOU VRXV OGN
WSHV GH SOWIXHV GDQV @
SRXEH@ MXQH /H 60,5720 D
FRP P XQIT X« VXU ®N B J BV GH
WL 9 RXVSRXYH| YeUILHUFHEBA FL
VXU®! FDBIQGUHU DIOWLTXH
WU ®f VW LQWWDHW  GX
60,5720

3RXU WDSSHO  YRXV SRXYH|
DSSRUMU MVTX ¢ P GH
G«FKHW TXL QH SHXYHQW SDV
-WH SUWV HQ FRP SV SDU @
FR@IFWM FOWAT XH GHV RUGXWHYV
¢ @ G«FKHWHUHGH9 L] Q\

d AT

0$5&+< " (/$9%//«(

1RWH 0 DIFK« GH @ 9D@H WH
VIHOW/RXV OV MIXGLVGH K¢ K
VXUD SOFHGH @ P DIUH

1RXV \RP P HV
KHXUHX]

G DQQRQFHU
@ULY«H G XQH
QRXYH@®! FRP P HEDQW &MILH
TXL QRXV UWJD® DYHE WV
J DBMAN HWWHV FUSHV

9IQFHQW  QRWH
S ] DIR®
G«WRWP DLV
SWVHQUWWRRXY IV XQGLY ¢ SDUNL
GH K HWQRQ SXV®IVDP HGL

/H 2P H P DWGL
‘ GH FKDT XH
T PRV O 9HIQ
T &N YRXV

SWRSRWH EXUW HY HADXWWHV SOW

1 RXV WHFKHUFKRQV VRXNRXW/ GH
QRXYHDX[ FRP P HEEDQW SRXU
GLYHMIIHU HW S«WHQQMWHU o
P DUFK«

6L YRXV HQ FRQODIMH]  Q K« VW]
SDV ¢ GRQQHU BV FRRUGRQQ«HV

G $QQHO RXUW XHV

I9RXV SRXYH «JD®IP HQWYRXV
LOWULH VXU ® JWIRXSH
: KDW$ SS m,QIRV 0 DUFK« GH @
9D@H } HQ FROQVIFVIQW $QQH
0 RXW XHV DX HW
DOV FRQODWMH WRXWWV GV
DR DOV GH FHOXXL FL

75%$9%8; '89,//%*(

(Q QRYHP EKH GHWIHU XOQH
W HFVIRQ SDWHM GHY HOWRE«V
D «W WDV« H

e (XHIGH®) RQVILOH
XH@ $ QFHID

VHOWA GHV* UHQLHWY/
HA® 5 DLIGLARQ

/D SUHP 12H VDMRQ FXOXUH RU DQLMH SDU ®f FROWHUYDVRILH D SRXU
WEP H / HUHQRXYHDX | LDQEDLY GH &«\VDU) LDQFN ¢ QRVIRXWY VRXV®D IRWP H
GH Gl «UHQW UHQGH] YRXV GHVFRQFHWV GHV SRUMV RXYHUMV GHV SURMIW
VFROUWHY HAGHV LOWALP H] ] RV
9RXV SRXUH UHWRXYHU GV GDWV \XU GV VMAV GH @ P DIUH HW GX
FROVHUDVRILH 7RXVFHVIHQGH] YRXVVRQWI DWW

/HVDP HGL MIQ ¢
XQLOWAP H RN ] P XMT XHV DFVKHBNV

K¢ @O0 DIMRQ GX 9 MIHGH O RQW HUIRXAVVH IHQGLD
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&RP P H ¢ GIXUKDEWXGH ®V FRP P XQHV GH &RXUFHTV \XU
9 IRVQH HWO RQW HIRXOWH VRQWDWRFL«HV SRXUFRP P «P RUHU
FH XU 8 QH SUHP (2 IH F«WP RQIH VHWWHQXH DX P RQXP HQW
DX ORUW GH 0 RQWHRXOV 3XIV XQ WFRQG WP SV
GKRP P DJHVHWG«RX@ ¢ FHXLGH &RXUFHBNV VXU 9 LIRVQH

/D FKRWD®! &KDQW 9IRVQH D LOWABUMW /H FKDQW GHV
SDUMVDQV DIQWL.TXH /D0 DUHAEDMH  TXLD «VW UHSUMVH SDU
VRX\WM CDWHP E@H

$ QWXH GH @ F«WP RQH XQ P RP HQW FRQYIMIDO D «W

RU DQ\« ¢ @ P DIUH GH &RXUFHIBV VXU 9 LRVQH

&RP P H DQQRQF« GDQV VRQ FRXWHU GX  G«FHP EWH GHWIHU @

FRP P XQH GH 0 RQWHWRXOVH HIFH ®V FRP S«WQFHV GH SIRGXFURQ

WDWAP HOWVDQVS RUMHWGLAME XVIRQ G HDX SRVIDE®1 VXU CHOVHP E®1 GH

VRQ VUVRULH &HV FRP S« VHQFHV DYDIHQW«W Ge@JIX«HVE 6)' ( 9(2/.$

GDQVXQ FRQWDWG DI IHWP DI H T XLHADULY« ¢ «FK«DQFH

/ H FRQWHLOP XQLFLSDOD @QF« XQH SURF«GXUH GH UHQRXYH@P HOWGH @ G« @J DARQ GH VHUWLFH SXEQF

GHOHDX 6HXO8)' ( 9(2/,$ DIDMDFWA GH FDQGLGDWH / HVSU[ SURSRWkV G/ GH CRX YHUMUH ROWk WY

Q«J RFL«VP DLV DX 1LQDOLY UHWHQWAZ VXS « UHX U/ DX[ FRQGIMRQV VDU DLLHV DFVIKHBNV

' HYDQWFHV DXJ P HQVMRQV V8 V 1P SRWDQWAY GHV VROMRQV DOMUDDVYHY RQWVY UHFKHUFK «HV HQ VH

VRXLODQWYHY @ &RP P XQDXW G$JJ®P «IDMRQ GH &HW\ 3RQVRMH HW® 6,(9$ M QGLEDWTXL
GMMEXH CHDX VXUXQH SDUAH GX 9 H[ L1Q

1 RXV DYRQV WDYDI@® DYHF ®16,( 9$ WXUXQ FROWDWGH SIHWIMRQ GH VHUYLFH DYHF SRXUREMIF GHV

SU[ DFFHSVRE®NV SRXU®GI FRQVRP P DWAXU / HV «OXV RQWDUSAW @ SURF«GXH GH G«@J DWRQ GX VHUMEH

SXEQF GHCHDX ¢ OXQDQIP W CRIILHGH6) " ( 9(2/,$ «VDQWMNJ «H ILQDQFI2 LHP HQWQDFFHSVDE®!  HW
ROWDGRSW ® SIRMWGH SUHWIMRQ GH VHMEH GX 6,( 9% / HV SUQFLS DOV FRQGIMRQV | LODQFL2 UHV VRQW
BV VXLYDQWAV

o P DIQUHQWSRXU GX SU[ GH @ GMMEXWRQ GH GHDX ¢ O+7 P

o EDMHGHMERQQHP HOQW¢ O +7 DQDX @HX GH 0+7DQ

4 XDQWDX[ SRVAQMHDN XAV HBNV VHIRQWU @HV VXU B EXGIHW ( DX GH @ FRP P XQH EXGJHW
DIP HQW SDUM VXWI] HFRP P XQD® GH O+7 P YDOXULQFKDQJ «H GHSXL GHV G« FHQQLHV

' IP DQFKH  NDQYIHU XQH KDEMDOQWA GH QRWH YIGDJH D WHEX XQH
«TXISH GH ) lDQFH  3DUV «® GH ) DQFH  YHQXH VRXUWDHU XQ WHSRWJH ,0
VDJ WDIMG LAXNWAHUXQH DFVKDMW VXU FRP SVIRJ H GHV RIVHDX[  GHV NWLGLQV
&HWH «TXLSH VHVWHQGXH FKH| ) RUHQFH' DYIG T XLUcSHWRUH GV RIVHDX]
“HP HWL P M ¢ UHFHQWHU OV RMHDX[ GH QRWH NILGLQ 1O\ D TXHT XHV
DQQ«HV -H ®V REVHUH GH IDERQ SOXV RX P RIQV WJ X LH HWQRW P HV
FRP SVIJ HV VXU®! VWA RIVHDX[ GHWLGLOV U

/ 2 EVHUDVRRLLH GHV RIVHDX[ GHV NILGLQV J «k SDUM / LI XH GH 3 IRWPRQ GHV
2 WHDX[ HW®! 0 X\kH 1 DAWRQDOG + MRILH 1 DWUH@ HW®G! SOV P SRWDQW
GLVSRMMI [LDQEDLY GH VFLHQFHV SDUWFLS DWYHV P SAT XDOW®! J IDQG SXEQE

,ODIP HQWA XQH EDVH GH GRQQ«HV TXLSHWP HWDX[ VFLHQWILT XHV GH FRP SDUHUGN WIQGDQFHV ¢ FHTBIV
UHBIY«HV SDUGHV RUIVKRARI XHV H SHUIV / H EXWGH FHV RS«UDVMRQV HWVELHQ \WAJGH FRQQDAWH HWGH
SIRW.JI HUQRWH SDWIP RIQH QDVUHO



